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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 62 (SOOKE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2018/2019 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2, This bylaw may be cited as School District No. 62 (Sooke)
Amended Annual Budget Bylaw for fiscal year 2018/2019.

3. The attached Statement 2 showing the estimated revenue and expense for the
2018/2019 fiscal year and the total budget bylaw amount of $142,447,356 for the 2018/2019 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2018/2019.
READ A FIRST TIME THE 26th DAY OF FEBRUARY, 2019;
READ A SECOND TIME THE 26th DAY OF FEBRUARY, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 26th DAY OF FEBRUARY, 2019;

"~ Chairperson of the Board

( Corporate Seal )

Secyetary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 62 (Sooke)
Amended Annual Budget Bylaw 2018/2019, adopted by the Board the 26th DAY OF FEBRUARY, 2019.

qlul

Secretafy Treasurer
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School District No. 62 (Sooke) | Statement 2

Amended Annual Budget - Revenue and Expense

Year Ended June 30, 2019
" 2019 Amended 2019
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 11,095.313 11,240.701
Adult 27.875 26.375
Total Ministry Operating Grant Funded FTE's 11,123.188 11,267.076
Revenues $ $
Provincial Grants
Ministry of Education 119,809,074 113,796,868
Tuition 6,996,209 6,896,209
Other Revenue 5,253,342 3,853,721
Rentals and Leases 388,500 388,500
Investment Income 257,886 102,530
Amortization of Deferred Capital Revenue 7,228,094 6,689,801
Prepaid Lease 61,477 61,477
Total Revenue 139,994,582 131,789,106
Expenses
Instruction 112,979,823 106,470,860
District Administration 4,630,315 4,470,527
Operations and Maintenance 20,475,417 19,350,637
Transportation and Housing 2,970,866 2,958,222
Total Expense 141,056,421 133,250,246
Net Revenue (Expense) (1,061,839) (1,461,140)
Budgeted Allocation (Retirement) of Surplus (Deficit) 3,163,062
Budgeted Surplus (Deficit), for the year 2,101,223 (1,461,140)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 2,101,223 (1,461,140)
Budgeted Surplus (Deficit), for the year 2,101,223 (1,461,140)
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School District No. 62 (Sooke)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2019

Statement 2

2019 Amended 2019
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 111,265,900 108,800,011
Operating - Tangible Capital Assets Purchased 1,390,935
Special Purpose Funds - Total Expense 20,665,674 14,918,978
Capital Fund - Total Expense 9,124,847 9,531,257
Total Budget Bylaw Amount 142,447,356 133,250,246

Approved by the Board

Jeb 26, Aot

o
4&1& of the Chai

rson of the Board of Education

Date Signed

reb . 2¢,20/F

Signatyre of the Superintendent

Lol

Date Si

ed

Saak(s

Signatutg of the Secretary Treasurer
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School District No. 62 (Sooke)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2019

Statement 4

2019 Amended 2019
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,061,839) (1,461,140)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (1,390,935)

Total Acquisition of Tangible Capital Assets (1,390,935) -
Amortization of Tangible Capital Assets 8,113,806 8,150,941
Total Effect of change in Tangible Capital Assets 6,722,871 8,150,941

Prepaid Lease 61,477 61,477
61,477 61,477
(Increase) Decrease in Net Financial Assets (Debt) 5,722,509 6,751,278
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School District No. 62 (Sooke)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2019
Operating  Special Purpose Capital 2019 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 4,385,348 642,839 83,109,430 88,137,617
Changes for the year
Net Revenue (Expense) for the year (1,772,127) 710,288 (1,061,839)
Interfund Transfers
Tangible Capital Assets Purchased (1,390,935) 1,390,935 -
Net Changes for the year (3,163,062) - 2,101,223 (1,061,839)
Budgeted Accumulated Surplus (Deficit), end of year 1,222,286 642,839 85,210,653 87,075,778
Version: 4331-3585-1603
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School District No. 62 (Sooke)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2019

Schedule 2

2019 Amended 2019
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 101,045,483 100,846,651

Tuition 6,996,209 6,896,209

Other Revenue 861,051 616,121

Rentals and Leases 388,500 388,500

Investment Income 202,530 52,530

Total Revenue 109,493,773 108,800,011
Expenses

Instruction 92,650,963 91,888,696

District Administration 4,630,315 4,470,527

Operations and Maintenance 11,465,573 9,923,869

Transportation and Housing 2,519,049 2,516,919

Total Expense 111,265,900 108,800,011
Net Revenue (Expense) (1,772,127) -
Budgeted Prior Year Surplus Appropriation 3,163,062
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (1,390,935)

Total Net Transfers (1,390,935) -

Budgeted Surplus (Deficit), for the year
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School District No. 62 (Sooke)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2019

Schedule 2A

2019 Amended 2019
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 99,979,117 98,486,022
DISC/LEA Recovery (370,051) (345,121)
Other Ministry of Education Grants
Pay Equity 931,052 931,052
Funding for Graduated Adults 40,000 40,000
Transportation Supplement 358,365 358,365
Economic Stability Dividend 50,000 50,000
Carbon Tax Grant 45,000 45,000
FSA and Monitored Marking 12,000 12,000
Projected Enrolment Increase 1,269,333
Total Provincial Grants - Ministry of Education 101,045,483 100,846,651
Tuition
Continuing Education 110,000 110,000
International and Out of Province Students 6,886,209 6,786,209
Total Tuition 6,996,209 6,896,209
Other Revenues
LEA/Direct Funding from First Nations 370,051 345,121
Miscellaneous
Grants for Crossing Guards 80,000 80,000
Miscellaneous 120,000 100,000
Rebates 91,000 91,000
SGF Discretionary 200,000
Total Other Revenue 861,051 616,121
Rentals and Leases 388,500 388,500
Investment Income 202,530 52,530
Total Operating Revenue 109,493,773 108,800,011
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School District No. 62 (Sooke)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2019

Schedule 2B

2019 Amended 2019
Annual Budget Annual Budget
$ $
Salaries
Teachers 42,673,214 43,373,216
Principals and Vice Principals 7,301,552 7,187,247
Educational Assistants 7,532,924 7,570,333
Support Staff 11,047,860 11,140,598
Other Professionals 3,638,503 2,981,672
Substitutes 3,806,170 3,575,587
Total Salaries 76,000,223 75,828,653
Employee Benefits 19,825,174 20,019,362
Total Salaries and Benefits 95,825,397 95,848,015
Services and Supplies
Services 7,136,779 5,988,047
Student Transportation 1,233
Professional Development and Travel 1,140,238 1,112,034
Rentals and Leases 364,163 171,324
Dues and Fees 185,950 147,610
Insurance 345,180 319,480
Supplies 4,443,349 3,387,424
Utilities 1,774,044 1,774,044
Bad Debt 50,800 50,800
Total Services and Supplies 15,440,503 12,951,996
Total Operating Expense 111,265,900 108,800,011
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School District No. 62 (Sooke)
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2019

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 4331-3585-1603
February 22,2019 10:02

Schedule 3

2019 Amended 2019
Annual Budget Annual Budget
$ $
16,248,027 11,631,378
4,392,291 3,237,600
25,356 50,000
20,665,674 14,918,978
20,328,860 14,582,164
336,814 336,814
20,665,674 14,918,978
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School District No. 62 (Sooke) Schedule 4

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2019

2019 Amended Annual Budget
Invested in Tangible Local Fund 2019
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants )
Ministry of Education 2,515,564 2,515,564 1,318,839
Investment Income 30,000 30,000
Amortization of Deferred Capital Revenue 7,228,094 7,228,094 6,689,801
Amortization of Deferred Capital Revenue - for lease 61,477 61,477 61,477
Total Revenue 9,805,135 30,000 9,835,135 8,070,117
Expenses
Operations and Maintenance 1,011,041 1,011,041 1,380,316
Amortization of Tangible Capital Assets
Operations and Maintenance 7,661,989 7,661,989 7,709,638
Transportation and Housing 451,817 451,817 441,303
Total Expense 9,124,847 - 9,124,847 9,531,257
Net Revenue (Expense) 680,288 30,000 710,288 (1,461,140)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 1,390,935 1,390,935
Total Net Transfers 1,390,935 - 1,390,935 -
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 2,071,223 30,000 2,101,223 (1,461,140)
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